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GENERAL INSTRUCTIONS TO CANDIDATES

The question paper comprises two parts, Part T and Part II.

Part I comprises Multiple Choice Questions (MCQs). '

Part II-.comprises questions which require descriptive answers.
Ensure that you receive the question paper relating to both the parts. If you have not
received both, brlng it to the notice of the invigilator.

Answers to MCQs in Part I are to be marked on the OMR answer sheet as given on the
cover page of descriptive answer book of Section — A only. Answers to questions in Part II
are to be written in their respective descriptive answer book. Answers to MCQs, if written -
inside the descriptive answer book or on Part-I questions paper, will not be evaluated,
OMR answer sheet given on the cover page of descriptive answer book will be in Enghsh
only for all candidates, including for Hindi medium candidates.

The bar coded sticker prov1ded in the attendance reglster, is to be afﬁxed only on
the descriptive answer book.-

You will be allowed to leave the examination hall only after the conclusmn of the exam. If

you have completed the paper before time, remain in your seat till the conclusion of the exam,
Duration of the examination is 3 hours. You will be required to submit the descriptive
answer books with OMR cover page to the invigilator before leaving the exam hall, after
the conclusion of the exam.

The invigilator will give you acknowledgement on Page 2 of the admit card upon
receipt of the descrlptlve answer books A and B.

Candidate found copying or receiving or giving. any help or defying instructions of the

’1nv1g11ators or having / using mobile phone or smart watch w111 be expelled from the
‘exammatlon and will also be liable for further punitive action. .

PART-II 5 T 70 Marks

Section —~ A comprises questions: 1-4. In Section — A, answer question No. 1 which is
compulsory and any 2 questions from question Nos. 2-4. All questions in Section — A
relate to assessment year 2024-25, unless otherwise stated. Slgnlﬁcant
notifications/circulars issued upto 30t June 2024 shall be relevant.

Section — B comprises questions 5-8. In Section — B, answer question No. 5 whlch is
compulsory and any 2 questions from question Nos. 6- 8.

Working notes should form part of the answer.

Answers to the questions are to be given only in Enghsh except in the case of
candidates who have opted for Hindi Medium. If a candidate has not opted for H1nd1
Medium, his/her answers in Hindi will not be evaluated.

All questions in Section — B should be answered on the basis of position of GST Law
531% t}a;ujnen%dezd) .;.DZ Finance Act 2023 and 51gn1ﬁcant notifications/circulars issued upto
une,
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PART -

SECTION - A

Mr. Rohit, a resident individual, aged 65 years, is a qualiﬁed tnedical

practmoner He runs his own CllnlC Income & Expendlture A/c of Mr. Rohlt

for the year endmg March 31% 2024 is as under

Expendlture : ?: Income ;
| To ‘Salaryifco Staff 8,20,000 By Consultat1on Fees ', 22,00,000
To Admlnlstratlve > | - | | By Salary recelved from |
Expenses ,f 5»90,000 fCare Hospltal Pvt Ltd .1{;‘3‘(;)‘,000
To Conveyance Expenses _’ 24,000 .By Rental Income from ,‘ .
[ o House Property ,{7\.8,000
| TOPOWGY&FU@I . 24,000 By D1v1dend fron) |
e . Forelgn Compames : ; 10,000
TolnterestonHousing | |
Loan“ - ‘ .} o | 1;00’000'
To Intereston Edncation‘ | i B
Loan for son | | 26,000 :
To Amount pald to .
sc;entlﬁc :eseareh 2.'5,'000
association approved & k
~noiiﬁed U/s 35 .
To’Nef Proﬁt 8,59,000 :
Total 24,68,000 | Total 24,68,000
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Fotlowmg is the further information relatmg to Financial Year 2023-2024 :

(1)

He is workrng part -time wrth Care Hospltal Pvt. Ttd. Hls Salary detarls ‘

are as under :

BasicPay | %13,000pm. |
Transport Allowance N 2 OOO p. m.
Total ?ISOOOpnl

: F urther durrng P.Y. 2023 24 his son had undergone a medlcal treatment

in Care Hospltal Pvt Ltd free of cost. The hospital would have charged a

. ‘ sum of ¥ 1, 00, 000 for a s1m11ar treatment to unrelated patlents

(ii)

He owns a resrdentlal house The ground ﬂoor of the house (50% portlon)’
1s self-oceupled by him wh11e ﬁrst ﬂoor of the house (50% portlon) has

been rented out srnee 01/ 10/2023 The reconstruetlon of the entire house

~was started on 01 04. 2023 and was completed on 30 09. 2023 The

(iii)

monthly rent is ? 10 OOO The tenant also pays % 3,000 p m. as power
back-up charges. He took a housmg loan of T 12 lakhs on 01.04.2023. |
Interest on housing loan for the period 0A1;O4.2023 to 30.09.2023 Was
% 60,000 and for the period 01.10. 2023 to 31 .03, 2024 was i’ 40000 |
During the year, he also paid - mumclpal taxes for the F.Y. 1202223
< 4,000 and F.Y. 2023- 24?6000 o
Other Information: | |
(a) Payment of salary ‘of % 25, 000 per month to ’s‘ister-‘in-law of
* Mr. Rohit, who was 1n~charge of the Accounts & Recervabl
department However in comparlson to similar work proﬁle the

" reasonable salary at market rate is ¥ 20,000 per month,
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Conveyance .expenses include a sum of ¥ 12,000 incurred for

- conveyance from house to Care Hosp1ta1 Pvt ‘Ltd. and Vlce-versa in

®

®
~ his son. He repald prmcrpal of ? 50 000 and mterest of ? 26 000'

relation to his employment
Power and fuel expenses 1nclude a sum of ¥ 6, 000 mcurred for
generator fuel for provrdlng power back up to the tenant. -

Administrative expenses include a sum of 4 10, OOO pald as

- Municipal Taxes for his house [ \

Chmc Equipment details are :

- Opening W.D.V. of Clinic Equrpment as on 01.04.2023 was
- ¥ 1,00,000 and fresh pur"c’h‘as‘e*ﬁ%made on 28.08.2023 for §"i 25,000

which was paid in cash. .
He also paid tuition fees of ¥ 40 000 for his Grand Daughter which
is deblted to h1s capltal A/c

He avalled a loan of ?’ 8 OO OOO from bank for hlgher educatron of

durlng P.Y. 2023 2024

You are requrred to compute his net taxable i income and net tax habrhty

~ forthe A Y 2024-25 if he has exercrsed the optlon of shlftrng out of the
o default tax reglme provrded under Seetlon 115BAC(1A) e “

Mr Paras has a proprletary busmess smce PY 2015 16 He has

| transferred this bus1ness on 01. 04 2023 by way ofa slump sale for a total

f consrderatron of ? 40 Lakh The farr market value of his caprtal assets as

on 01.04.2023 is ¥ 35 Lakh. He has 1ncurred expenses for thl,S deal of
¥ 1,50,000, His Balance Sheet as on 31.03.2023 is given below :
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" Liabilities ~ 2 Assets | T
”’o‘w‘n Capitald - "720,00,000 | Building 18,00,000
Bank Loan 5,00,000 | Debtors 5,00,000
Unsecured Loans 2,50,600 Machinery |  5,00,000
Credltors 4,10;000’ Other assets © 3,60,000
L 31,60,:0'0(‘);' ‘3’1‘,60‘,000'

;Other 1nformatlon

(1) Bank loan balance 1ncludes ? 2 lakh for personal purpose.

Q) Machmery costmg ? 50 000 has been allowed 100% as deductlon

" u/s35 AD.

3) Other assets include self generated goodwﬂl of ? 60 OOO

| (4) Unsecured loans 1nc1ude ? 1 lakh for amount payable for the

L Compute the caprtal gam/loss for the AY 2024 25

®

purchase of the ornaments of h1s w1fe

~including GST paid @ 18%.

RMN2

’Mr Ganesh whose Professronal Recerpts for the year ended 31 03 2023
'were ? 1.25 crores has made payment to Mr Rajesh (a Chartered
| Accountant) during P. Y 2023-24 who has mu1t1 faced act1v1t1es
- Examme whether TDS Provrsrons are apphcable for followmg payments

made by Mr. Ganesh to CA Mr. Rajesh :

’,(1) Profess1ona1 Fee for consultation — ¥ 32, 450 on 15.06.2023

P.T.O.
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Royalty Payment for Use of Computer Software by various clients
of Mr. Rajesh ? 2, 50 OOO on 03. 03 2024
Fee for Technical services related to Business of Mr. Ganesh —

20,000 on 15.12.2023.

Fees for teaching accountancy to hiS'_Son —% 40,000 on 31, 1‘0.2023.

What is the meamng of M1cro and Small Fnterpnse u/s 43 B of

Income Tax Act, 1961 ‘7

Mr.» Premhas following amsse‘ts‘ as on,‘ 01.04.2023 :

@D A maohinery costing ¥ 4 lakh, which was used for scientific

research related to business and deducfion u/s 35 w;{‘si'allowed
X 40,000,
(ii) A laptop received as a glft from his frlend costmg ?’ 60 ,000. It

“was purchased on 01.04. 2022 by his frlend L f

 (iij) A temporary wooden structuré costing 70,000' é?ﬁl’ted in

TR RN

Dec. '23 which was used for business purposes.
Compute the depreciation allowed on these assets for F.Y. ‘202_3—24.

RMN2
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2 (b) Mr. X, age 83 years, a res1dent individual, gives the following: partlculars 4
of his receipts for AY 2024-25 :

1. Installment recelved from the bank under reverse rnortgage
\ arrangement e : % 1,50,000
2. Interest on bank term deposits o T 2,00,000
3. Interest on bank saving alc ‘ | % 45,000
| 4. Pension from Central Govt. . .| %4,50,000
5. ST CG on sale of dining table and chairs V 1%1,00,000
6 | Income from dairy farming on his rural agricultural land % 50,000

- Compute his total income and Income Tax thereon for A.Y. 2024-25
, cons1der1ng that assessee has opted out of Default tax regime.

. (@ M. Rakesh furnishes the followmg deta1ls for year ended 31 03. 2024 | 6

- Partlculars i | Ea
- | Short Term Caprtal Gain. . o’ Rty o 2,80,000 |
; l_Loss from Speculatlve Busrness G : | | 1,20,000
| ‘Long Term Capltal Gain on Sale of Land e 1 460,000' |

Long Term Capltal Loss on Sale of shares (STT not‘paid) 2,00,000

et }Income From Busmess of Textlle (after allow1ng current

- ’:"year Depreciation) ' e - 1,00,000

Income From Salary (Computed) - ~ 2,005000

V Loss from Let - Out House Property | , 80,0100

’Share of Loss from Firm , | | 1,60,000
Investment in PPF ‘ TR S 21,000 |

Medical Insurance Premiumfor s'elf paid by Cheque 24,000

| Preventive Health Check-up fees for wife paid by C_heque. : 5,000
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Following are the Carry Forward Losses : =

. Carry Forward Loss from ”B,usi’nesis' of Textxle?’ 1,20,000 -th1s

being the 8% year from the year of Loss.

Compute Total Income of Mr. Rakesh for the AY 2’024f2025‘ if he
' has exercised the option, ,,Of; shi}ftingi out of default tax regime
provided under Sectlon 1 lSBAC(lA)Also state the eligible Carry

 Forward losses.

(b) (1)) Which 'a;re:‘all" perseﬁs requlred to ‘Iﬁar}datoriiy ﬁle the Return of 4
i ; Lpss as p;er Secﬁoﬁ 80 of Ineeme Tax, Aet, 1961. ‘ | | |
‘(ii‘)’ COns‘equence"‘s’ ofNon-ﬁhng of’Re‘:car"n‘of Loss ‘in tiine B

(b) (i) What is Belated Retum u/s 139(4) of Income tax Act, 1961 and 4

when it should be filed?

(i1) Explain NOn—Applic,ability of Updated Return u/s Sec 139(8A)&,‘,; |

RMN?2
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.SECTION B

Galaxy Cube Prlvate Ltd., a reglstered person in Bharuch Gujarat, 10
engaged in various lines of ‘business, provided the following details

- regarding its transactions made during the month of May 2024:

Outward / Inward Transactions:

- Amount

z

| Supphed a latcst technology laptop with touch screen
option to Managing Director’s frlend (Open market value ,

as well as sale to unknown customers was at z 90 OOO)

60,000

Supphed prlnted letter cards to M K Industnes, a'
registered person in Gandhinagar, Gujarat. Logo design

was supplied by M K Industries. Out of ¥ 5,00, 000,

cost.”

Matenals cost was ¥ 4,00, 000 and balance was Prlntmg ‘

~5,00,000

Provided services of transportation of passengers by an
Ommbus through an Electronic Commerce Operator |

12,58,000

—Provided catering services to Excel University of Patna,
Bihar, which is recognised by UGC for granting
| recognised qualification

12,12,000

Made supply of goods in the territorial waters to Blue

| Waters Inc., registered in the State of Maharashtra. Such

place of territorial water was at a distance of 5 nautical

| miles to the baseline of coastal State of Gujarat and 7 |

nautical miles to the baselme of coastal State of
Maharashtra

4,50,000

Purchased goods from DK &Co.,a reglstered
composition dealer. :

3,35,000

RMN2
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. :'Additional' Information :

@

(i)
(iii)

(iv)

v)

During the course of filing invoices, accountant identified an

invoice dated 31.03.2024, issued by M, l:\"/lahajan‘ whose residential

‘house was taken on rent for MD of the company for his resulen’ual

use. Invoice was for ¥ 50,000 (excludlng tax) No payment has
been made for this invoice. ‘

All the ﬁgures glven above are exclusive of GST

All inward and outward supphes are intra-state except where details
of place of recipient are given,

Subject to the information given above, all the condmons necessary

for avallmg the ITC have been fulﬁlled

GST Rates are as follows: |
Particulars | CGST | SGST | IGST

| SupplyofGoods 6% | 6% | 12%

‘ Supply of Serv1ces 9%’ 9% | 18%

Lo Compute the net mmlmum GST payable in cash by Galaxy Cube

“ : ,’ Pr1vate Ltd. for the month of May 2024.

- Gamma Multlplex reglstered in the State of PunJab gwes the followmg :

®

~ offers for booklng movie tickets :

| Sr.No. | Particulars Prlce Charged (excludmg GST)

- Tiék:ets only : ?200 per person =

fc‘o‘mbo offer 4 350 per person (whxch 1ncludes ?‘ 200 for
iR ticket and ¥ 150 for snacks) |

| Snacks only 13 250 per token (snacks quanuty w1ll be

more when compared to combo offer)

RMN2
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For the month of April 2024, Gamma Multiplex situated in Punjab made

- ffl;élfbllowing supplles | |

" (1) 10,000 ;cic}kyét‘s under cv(’)rhbo offer |
) (ii) 2,500‘t'ickets only
| “(’i’ii),’ 1,000 tél%gn_s of ksrllacksionly ,

o GST rates applicable are:

Rate of GST e S CGST SGST | IGST

Supplyo}fSnacksk | 2.5% 25% 5%

Supply of service ofexhibitionbf cinema 9% 9% 18%

You aré réquired to det‘er‘mi_né‘ thek followmg, byexplammg the relevant
p}dﬁjiSidns : |

| (1) . .Rate of GST to be applie}d whén cOmbo‘ supply ismade

(ii)“:” ﬁaté of GST to be épplyied‘whensneylc,’ks .are sol‘d:in Mlilltzipl‘ex‘ |

(111) Léross GST ,payablé by Gamma Multipléx ty"or‘the month of April

2024
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(a) Nootan Ltd., a registered person in IndOre,"Ma'dhya Pradesh, provides

~ details of the following transactions,_carrjed, out during the month of June

12024

Sr.

- Particulars

- No. |

| Amount

fin?

Paid remuneration to Mr. Madan, for the services

“ Lrendered'by'hi'tn in the capacity of Director. ‘Company [
' "'*rideducted TDS under sect1on 192 (Salary) and 194J |

20,00,000

(Profess1onal or Techmcal serv1ces) of Income-Tax;

Act 1961. Gross payments made were X 8,50,000 and

? 11 ,50,000 respectlvely for Salary and Professmnal

serv1ces (Intra-State supply)

| L_Pa1d rent to Indlan Ra1lways, reglstered 1n Madhya
| ‘V'Pradesh for its property located in the same State

"wh1ch was taken on lease by the company

1,25,000

,‘ Pald to XYZ Secunty Prlvate lelted for provxdmg

securlty serv1ces to its warehouses across the State

Securlty agency is not reglstered under GST

5,35,000

o l5aid fee‘ to Local Municipal COrporation for renewal

of the company S factory License for the ﬁnanmal

year 2024- 2025,

4,800 |

RMN2
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(i) All above ﬁgﬁres are‘exclusive of taxes, wherever applicable :

(ii) Assume the rate of GST as 18%, 9% and 9% for IGST

CGST/SGST respectlvely

(). Turnover of Nootan Limited for the preceding financial yearf was

(b)

X 67 Lakhs

| You are requlred to compute the GST payable by Nootan Limited under

Reverse Charge ‘basis for the month of June 2024 Reason for the

treatment of each item- should form part of the answers. -

Determme the Place of Supply for the followmg 1ndependent cases, by 5

brleﬂy statlng the relevant prov1s1ons

() ‘Marxy Pharmaceutlcals reglstered under GST at Jalpur Rajasthan

:hlres Sargam Events LLP reglstered under GST at Sagar Madhya

‘ Pradesh for its annual event to be held in Gandhlnagar Gujarat.

(11) PSL Ltd a reglstered person in Chandlgarh Punjab orders from
CMR Ltd a reglstered person in Ranchi, Jharkhand for delivery of
goods to MHT Ltd., a reglstered person in Ranch1 Jharkhand

You are requlred to determme PoS for the both the above supphes

| made by CMR Ltd. as well as PSL Ltd

"RMN2 | P.T.0.
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‘Rameshwar Industries is engaged in the manufacturmg semi- conductors ‘

. in the State of Assam. It makes only 1ntra-State outward supphes

. Following details have been made available by Rameshwar Industrles

)

D_aft‘e,of commencement of business | March 14,2024
Date when turnover exceeded ¥ 10 Lakh ' : March29, 2024
| Date when turnover exceeded ¥ 20 Lalic,h.' - Aﬁpril: 15, 2024
| gDat,e when tumoVer exce_etdetl\? 40 _La_lth, AT ‘Aprll 28 2024 ‘

| of Section 22-of CGST Act, 2017

Date of application for registratjonas_;.per; the provisions ‘May 15 2024

Date of issuance ‘of certiﬁcate of registration May 29 2024

Based on the above 1nformatlon You are required to determme the

' followmg by brleﬂy statmg the relevant Prov151on

(i) Effective date of reg1stratlon of Rameshwar Industrles -

* (11) Perlod for whlch rev1sed tax invoice can be 1ssued

(111) Tlmelme within Whloh such revised tax in_voice is to be issued

Write a short notes on ;

(i)  Rectification of errors / omissions in respect of returns filed u/s 39

CGST Act, 2017.
(ii) Exception to the rectification

(iii) Time-limit for making such rectification.

RMN2
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(a) CBIC has issued a recent clarlﬁcatlon on Time of: Supply in respect of §
supply of services of constructlon of road and mamtenance thereof of
| Natlonali H1ghway PrOJects of National H1ghway Authomty of India
(NHAI) in Hybrid Annuity Mode (HAM) model. Briefly discuss the said |
 clarification, | st
o
(a) Explaln brleﬂy about the exemptlon avallable under the CGST Act, 2017 5
~in respect ofs services prov1ded by an Old Age Home. |
(b) (1) Rule 138E of CGST Rules, 2017 prohlblts certam persons to furnlsh 2
the information in Part;A’of ;Ferm 'GST; EWB’~’01 1n‘ respect of any |
"iigpij‘itWard movement of goods of a‘regis'teredv'persen. List the said
persons. | 5 S

(1) List any six State taxes that were subsumed in the“GS:Tv regime. | 3
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